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UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2020

(Rs. in Lakhs)
STANDALONE
Quarter ended Year ended
Sl. No. Particulars 30.06.2020 31,03.2020 30.06.2018 31.03.2020
Unaudited | b g | Unaudited Audited
1. Income
a) |Revenue from operations 18,0990.20 46,321.54 5333424 168,24540
b) |Other income 316.32 658.70 1.458.72 4,759.03
Total Income 18,415.61 46,980.24 54,792.96 203,004.43
2. Expenses
a) |Cost of materials consumed 11.461.24 23,809.75 27.811.30 104,382 25
b) |Purchases of stock-in-trade - 18.56 38.84 80,02
o Changes in inventories of finished goods, stock-in-trade and work- (5.100.71) (283.08) (2,580.70) (4,655.86)
in-progress
d) |Employee benefits expense 377483 3,94259 381083 18,001.05
e) |Finance costs 1,909.80 255370 995.65 7.204.34
f) |Depreciation and amortization expense 362274 435817 394728 16.636.52
g) |Other expenses
- Power, fuel and water 338256 3.998.84 4,168.97 17.529.83
- Other expenses 201318 3734585 4,312.08 18,778.21
Total Expenses 21,043.84 42,233.50 42,605.66 173,966.36
3 Profit/ (Loss) before Interest & Depreciation - EBIDTA (Oparating) 2,588.19 10,889.91 16,672.82 48,119.90
4 Profit/ (Loss) before exceptional items and tax (PBT) (2,628.03) 4,746.74 12,187.30 29,038.07
5 Exceptional items - - o .
8. Profit/(Loss) from ordinary activities before tax (4-5) (2,628.03) 4,746.74 12,187.30 29,038.07
7 Tax expense
a) |Current year - 65088 2,653.20 474887
b) |Less' MAT credit (entitlement) / reversal - (636.31) . (1,366.81)
¢) |Defarred tax {615.85) (507.16) (875.02) (1,084 83)
Total tax expenses (615.85) (492.59) 1,978.18 1,388.03
8 Net Profit/(Loss) from ordinary activities after tax (6-7) (2,012.18) 5,239.33 10,209.13 27,640.04
Q. Other Comprehensive Income{OCI)
3) |tem that will not be reclassified to profit or loss (68 61) (35272) (219.00) (723.70)
by :on::melax relating to item that will not be reclassified to profit or 2433 123.25 76.53 25289
10 Total Comprehensive Income for the period (8+9) (2,057.48) 5,009.86 10,066.66 27,169.23
1 Paid up equity share capital (Face value . Rs 2/- per share) 1,320.68 1,32088 1,320.88 1,320.98
12, |Other equity ' 128.232.91
13 Earnings per share (Face value : Rs 2- par share) EPS for tha
quarter are not annualised
a) |Basic (Rs) (3.05) 793 15.46 4185
b) |Diluted (Rs) (3.05) 793 15.46 4185




UNAUDITED STANDALONE SEGMENT-WISE REVENUE, RESULTS, SEGMENT ASSETS & LIABILITIES FOR THE QUARTER ENDED JUNE 30, 2020

{Rs. in Lakhs)
STANDALONE
sl Quarter ended Year ended
No Particulars 30.06.2020 31.03.2020 30.06.2019 31.03.2020
Unaudited | o Keaprarsd 4 | Unaudited Audited
1 | Segment Revenue
(a) Paper and Paper Board 16.518.64 4453437 48,701.43 187,371.62
(b) Telecommunication Cables 1,580.65 1,685.24 463281 10,859.87
(¢) Others - (2.07) - 14.11
Total 18,099.29 48,321.54 53,334.24 198,245.40
2 | Segment Results
Profit(+)/Loss(-) before tax and Interest from each segment
(a) Paper and Paper Board (954.71) 7.35342 12,669.47 33,635.01
(b) Telecommunication Cables 30013 208.25 79295 2,028.70
(c) Others (0.89)’ (3.02) (7.07) (1.48)|
Total (655.47). 7,649.65 13,455,35 35,662.25
Less
() Finance Costs 1,909 80 2,553.70 996.96 7,204 34
(b) Other unallocable expenditure/income(+/-) §278 34921 271.09 (580.16)
(¢) Exceptional Items - . c
Total Profit / (Loss) Before Tax (2,628.03) 474574 12,187.30 29,038.07
3 | Segment Assels
() Paper and Paper Board 23363158 232977.10 200,361.03 23297710
(b) Telecommunication Cables 6,257.29 6,798.31 8,808.08 6,798.31
(c) Others 51.17 51.19 47 43 51.18
Total Segment Assets 239,940.14 239,826.60 209,214.54 239,826.60
4 | Segment Liabllities
(a) Paper and Paper Board 111,581.26 109,689.56 86,092.33 100,689.56
(b) Telecommunication Cables 85284 583.75 2,703.71 §8375
(c) Otners - - - -
Total Segment Liabilities 112,444.10 110,273.31 88,796.10 110,273.31
5§ | Capital Employed (Segment Assets - Segment Liabilites)
(a) Paper and Paper Board 122,040.32 123,287.54 114,268 64 123,287 54
(b) Telecommunication Cables 5,404 55 6,21458 6,102.37 8,214 58
(c) Others 5117 51.19 47.43 5119
Total 127,496.04 129,553.29 120,418.44 1298,553.29
Notes :

1

2

-~

3

The above unaudited financial resulls have been reviewed by the Audit Commitiee and approved by the Board of Directors at their
meeting held on September 10, 2020. The statutory auditors have carried out a limited review of these resulls.

In view of nationwide lock down due to COVID-18, operations of the Company at its manufacturing locations and marketing offices
were temporarily suspended in compiiance of Government Orders w.e f. March 28, 2020. Based on approval received on conlinuous
process planl, manufacluring operations at Dandeli restarted w.e.f. April 04, 2020. Due to COVID 18 and frequent lock down In
several paris of the country, the demand for Paper has go! impacted adversely in Q1" 21. With educational institutions remaining
closed and people adopting safer working environment by working from home resulting in lower office activities, the demand of
writing and printing remained subdued throughout the Q1° 21. This has adversely impacted the cverall performance of the company
for the current quarter.

The Company has made an assessment of possible impacts that may result from the COVID-19 pandemic on the carrying value of
Property Plant & Equipments, Investments, MAT credit entitlements and other current and non-current assels, considering the
internal and external information available and has concluded that no malerial adjustments are required at this stage in the financial
results. However, due lo uncarainties around COVID 19, the eventual impact of it may differ from that estimated as at the date of
approval of these financial results, and the Company will cantinue lo closely monitor any materiai changes to futurs economic
cenditions.

The figures for the previous periods have been regrouped / rearranged, wherever necessary.

4) The figures for the quarter ended March 31, 2020 are the balancing figures between audited figures for the full year ended March 31,
2020 and the published year to date figures of nine months ended December 31, 2019,
For and on béhaMof the Board
Place : Dandeli RAJENDRA JAIN
EXECUTIVE DIRECTOR & CFO

Date : September 10, 2020
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UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2020

(Rs. in Lakhs
CONSOLIDATED
sl Quarter ended Year ended
No. Particulars 30.06.2020 | 31.03.2020 | 30.06.2019 31.03.2020
Unaudited (R.ﬁrrd;:;;’. 5| Unaudited Audited
1. |Income
a) |Revenue from operations 30,199.20 74,286.72 53,331.25 24928545
b) |Other income 592.93 1,091.74 1,445.16 535921
Total Income 30,792.13 75,378.46 54,776.41 254,644.66
2. |Expenses
a) |Costof matenals consumed 18,020 45 38.525 93 27,516.11 129,460.97
b) |Purchases of stock-in-trade - 038 3884 9273
° mr:: inventcries of finished (goods, siock-{n-trade and work- ©®o836n|  (3.93413)|  (2.506.65) (9,622 88
d) |Employee benefits expense 7.584.05 7,523.32 3.842.02 2229075
@) |Finance costs 201417 2,677.08 1,009.11 7.4858¢
f) |Depreciation and amortization expense 5,509.65 6,155.41 3,975.84 19,785.79
9) |Other expenses
- Power, fuel and water 5,029.33 6,585.51 4,188.16 21,860.68
- Other expenses 4,591.58 8,019.37 4321.31 23579.05
Total Expenses 36,665.62 65,552.87 4239474 21484311
3. |Profit! Loss) before Interest & depreciation -EBIDTA(Operating) 1,057.40 17,566.35 15,921.45 6162413
4. |Profit/ (Loss) before exceptional items and tax (PBT) (5,873.49) 9,825.59 12,381.67 39,701.55
5. |Exceptional items {400 86) - - -
6. |Profit/(Loss) from ordinary activities before tax (4-5) (6,274.15) 9,825.59 12,381.67 39,701.55
7. |Tax expense
Current year (53.33) 276.09 2,707.18 6,442.45
Less: MAT credit (entitlement) / reversal - (639.30) - (1,369.80)
Deferred tax (1,526.94) (4.421.03) (677.50) (8.020.52)
Total tax expenses (1,580.27) (4,784.24) 2,029.68 (947.87)
Net Profit/(Loss) from ordinary activities after tax (6-7) (4,693.88) 14,609.83 10,351.99 40,849.42
Other Comprehensive Income(OCI)
i Remeasuremant of employees benefit obligations (151.78) (565.82) {219.00) {874.98)
ii. Income tax on above 2433 165.83 76.53 308 61
ji. Equity instruments through other comprehensive income - 48.00 - 45800
iv. Income tax on above - (11.18) - (11.18)
10. | Total Comprehensive Income for the period (8+9) (4,821.31) 14,246.66 10,209.52 40,020.08
11. |Net Profit attributable to :
- Owners (3,962.39) 11,993.29 10,351.99 37.03830
- Non-controlling interests (731 49) 2,616 54 - 361112
(4,693.88) 14,609.83 10,351.99 40,649.42
12. |Other Comprehensive Income(QCl) attributable to :
- Owners (104.63) (325.79) (142 47) (585 06)
- Non-controlling interests (22.80) (37.37) - (44 27)
(127.43) (363.16) (142.47) (629.33)
13. | Total Comprehensive Income(OCI) attributable to :
- Owners (4,067.02) 11,667.50 10,209.52 35,453.24
- Non-controlling interesis (754 29) 2,579.17 - 3,566.85
(4,821.31) 14,246.66 10,209.52 40,020.09
14. |Paid up equity share capital (Face value . Rs 2/- per share) 1,320.98 1.320.98 1.320.98 1.32088
15. |Other equity - - - 137,504.00
16. |Eamnings per share (Face value - Rs 2/- per share) EPS for the
quarter are not annualised
A) Basic (Rs) (6.00) 18.16 15.67 56.08
B) Diluted (Rs) (6.00) 18.16 15.67 56.08




UNAUDITED CONSOLIDATED SEGMENT-WISE REVENUE, RESULTS, SEGMENT ASSETS & LIABILITIES FOR THE QUARTER ENDED JUNE 30, 2020

(Rs. in Lakhs)
CONSOLIDATED
sl Quarter ended Year ended
No. Particulars 30.06.2020 31.03.2020 30.06.2019 31.03.2020
Unaudited | o A8ASE | Unaudited Audited
1 | Segment Revenue
(a) Paper and Paper Board 28,619.88 72,800.95 48,701.43 238,385.04
(b) Telecommunication Cables 1,579.32 1,687 84 462982 10,886.30
(c) Others - (2.07) - 14.11
Total 30.199.20 74,286.72 53,331.25 249,285.45
2 | Segment Resuits
Profit{+)/Loss(-) before tax and Interest from each segment
(a) Paper and Paper Board (4,488 17) 12,604.09 12,681.00 4451542
{b) Telecommunication Cables 270.85 262.30 987.94 2,114.20
(c) Others : (3.02) (on {1.48)
Total (4,197.22) 12,863.37 13,661.87 46,628.86
Less:
(a) Finance Costs 201417 2,677.08 1,009 11 7,485.99
(b) Other unallocable expenditure/income(+/-) 6278 360 69 271.09 {568 68)
(c) Exceptional ltems - ~ L .
Total Profit/ (Loss) Before Tax (6.274.15) 9,825.59 l§.3l1.$7 39,701.55
3 | Segment Assets
(a) Paper and Paper Board 311,129.79 315,567.29 200,086.63 315,567 29
(b) Telacommunication Cables 6,951.43 747212 9,686.85 747212
(c) Others 51.17 48.22 47.43 48.22
Total Segment Assets 318,132.39 323,087.63 209,820.91 323,087.63
4"| Segment Liabilities .
(a) Paper and Paper Board 151,25079 151.671.41 £6,092 34 151.871.41
(b) Telecommunication Cables 1,282.78 995.72 3.17996 99572
(c) Others < = A =
Total Segment Liabilities 152,533.57 152,667.13 89.272.30 152,667.13
5 | Capital Employed (Segment Assets - Segment Liabilities)
(a) Paper and Paper Board 159,879.00 163,895 88 113,684 28 163,885.88
(b) Telecommunication Cables 5,668.65 6,475 40 6,506 89 6,476.40
(c) Others 51.17 48 22 4743 48.22
Total 165,598.82 170,420.50 120,548.61 170,420.50




Notes :

1

2)

3)

4)

5)

6)
7

8)

The above unaudited financial results have been reviewad by the Audit Committee and approved by the Board of Directors at
thelr meeting held on September 10, 2020. The statutory auditors have carried oul a limited review of these results.

In view of nationwide lock down due to COVID-19, operations of the Group at its manufacturing locations and marketing offices
were temporarily suspended in compliance of Govemment Orders w.e.f. March 26, 2020. The Company’s Operations at
Dandeli and Mysore plants restarted from April 2020 in phased manner. The Company's subsidiary, Andhra Paper Limited
(APL), resumed operations from May 2020 in phased manner. Due to COVID 19 and frequent lock down in several paris of the
country, the demand for Paper has got impacted adversely in Q1' 21. With educational institutions remaining closed and people
adopting safer working environment by working from home resulting in lower office activities, the demand of writing and printing
remained subdued throughout the Q1" 21. This has adversely impacted the overall performance of the Group for the current
quarter.

The Group has made an assessment of possible impacts that may result from the COVID-19 pandemic on the carrying value of
Property Plant & Equipments, Investments, MAT credit entitiements and other current and non-current assels, considering the
internal and external information available and has conciuded that no material adjustments are required at this stage in the
financial results. However, due to uncertainties around COVID 18, the eventual impact of it may differ from that estimated as at
the date of approval of these financial results, and the Group will continue to closely monitor any material changes to future
econemic conditions.

In case of one of the subsidiaries, APL, the Hon'ble High Court for the State of Telangana and the State of Andhra Pradesh
upheld the validity of levy of electricity duty @ 25 paisa per unit by the State Government on consumption of electricity by
captive generating units relating to earlier years. The said subsidiary (along with other petitioners) filed a Special Leave Pelition
in the Hon'ble Supreme Court, which in the interim, direcled the pelitioners to pay partial amount without prejudice to the rights
and contentions of the petitioners, pursuant to which APL had paid Rs. 1,502.05 lakhs under protest in the year ended March
31, 2017. The matter is pending hearing.

In view of the inherent uncertainty in predicting the final outcome of the above litigation, the Group Management has, on
grounds of prudence and abundant caution, made a provision amounting o Rs. 3.143.24 lakhs (including Rs.785.81 Lakhs on
account of business combination) lowards the polential liabilty in the event of an unfavourable verdict in this matier.
Additionally, an amount of Rs. 785.81 |akhs has been disclosed as a contingent fiability. On the basis of the legal advice
obtained, in the opinion of the Group Management, no further provision would be required in relation to this disputed maller.

During the quarter ended March 31, 2020, one of the subsidiaries, APL, has elected to exercise the option permitted under
seclion 1158AA of the Income tax Act, 1961 as introduced by the Taxation Laws (Amendment) Ordinance, 2019. Accordingly,
the subsidiary has recognised provision for Income tax for year ended March 31, 2020 and re-measured its Deferred tax
liabilities (net) based on the rate prascribed in the said Ordinance. The full impact of this change relaling 1o Deferred Tax
Liabilities (net) as at March 31, 2019 amounting to Rs.3,915.38 lakhs, has been recognised in the statement of profit and loss
and olher comprehensive income, during the quarier ended March 31, 2020.

Exceptional items:

During the current quarter, the one of the subsidiary, APL, has determined lo de-commission certain plant and equipment.
Consequently, there has been a write-down of the net book value of such plant and equipment amounting to Rs. 400.66 lakhs
which has been disclosed as an exceptional item in the Statement of Profit and Loss.

The figures for the previous periods have been regrouped / rearranged, wherever of necessary.

The figures for the quarter ended March 31, 2020 are the balancing figures between audited figures for the full year ended
March 31, 2020 and the published year to date figures of nine months ended December 31, 2019.

In view of acquisition of APL (Formerly Intemational Paper APPM Ltd) as subsidiary of the Company from October 30, 2019,
the unaudited consolidated financial results of the group for the quarter ended June 30,2020 are not comparable with
corresponding figures for the quarter ended June 30,2019,

For and on bealf ®{ the Board

Place : Dandeli RAJENDRA JAIN
Date : September 10, 2020 EXECUTIVE DIRECTOR & CFO




