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UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2019

{Res. in Lakhs)
STANDALCOME
5l Quarter anded HNine months ended Yaar ended
Particulnrs
o MA22018 | 30082018 | Ma22018 | 32209 | :azavie | 31032019
Unaudited Unaudited Audited
1, |Income
a) | Revenus from oparations 47,818.90 50,969.73 43,5363 1,51,023.86 |  1,308BO45 | 167 53142
b} | Other incoma 1.231.42 1.410.18 ey 4,100.33 1,546 B4 2.052.40
Total Income 45,881,232 52,379.92 43.,811.58 1,56,024.19 1,41, 42T.29 1,99,983.82
2 | Expenses
4) | Cost of materiais consumed 25,756.08 26,905.12 21,720.45 BO4TZ.50 T1807.32 [ 10056012
B} | Purchases of stock-in-Irade 3282 T1.48 178.05 183.24
ol | FMGak i vankias o Sl godas; Mock-Feaade sid werk: B8.24 {1.677.34) (razaE)|  (437ze0)|  (zeszis)|  (z198.78)
in-progress
d) | Employee benelits axpense 4,154.78 3,992.75 3.335.16 12,008.45 B,643.61 13,848.53
€) | Fmnance costs 2 4B7.AT 1,188,51 249,48 4.850.64 233427 2,823,983
N | Depreciation and amonization expenss 4.119.50 4.211.57 445861 12,2T8.35 12,642 68 75281
1 g | otmer sxperses 9,045,54 9,047 68 8,278 44 26,574.25 24 566 .46 34 586 07
Total Expenaes 4586094 A3 4827 AT, 308,77 131,732,688 1,16,810.23 1,67,442.10
3 | Profit before Interest & depreciation - EBIDTA (Operating) 854552 12,901.54 10,534 64 711989 38,247.17 £0,939.42
4. | Proft before tax (PET) 318038 B81165 8,501.81 24,291.33 22 ,817.08 32,841.72
5. | Exceplional iterms
& | ProfitiLoss) from ordinary activities before tax (4-5) 3,190.38 B9131.65 6.501.81 24,261.33 22 B1T.06 32,541.72
7. | Tax expense
Cuarant year J08.60 1,138.99 120481 4.080.T8 A TE6 25 5,799.5%
Lass: MAT cridd enliSement | reversal {730.50) (1.266.817) (T20.50) (4, TEE.29) (2.128.82)
Daferrad tax {374.54) (428.11) [252.69) {1,477 87} {1,189.48) (1,735.22)
Total tax expensas (T8B.44) 710,58 (252.68)| 1,8940.62 {1,189.45) 293615
8. | Mat ProfitiiLoss) from ordinary activities after tax (6-7) 1,988.82 8,202.77 §,754.50 22,400.71 24,006.52 29,808.57
9. | Other Comprehansive Income(OCT)
I Ihem that will not be reclassified to profit or loss (203.58) 51.68 {329.75) (370.68) 36,63 3227
il m" e e b iy« el 71.14 (18.02) T1.08 120.64 {7.89) [8.05)
10. | Total Comprahensive Income for the period (8+8) 3.856.40 8.236.33 B6,495.81 121,189.37 24,035.28 19,630.69
11. | Paid up equity share capital (Face valua : Rs 2 per share) 1,320,594 1,320,654 1,320.94 1,320.98 1,320.98 132068
12. | Other equity - -] 10800082
13 Eamings per sham (Face value | Rs 2/- par share) EPS for the
" |quarter are ot annualised
A} Basic (Rs) B.04 12.42 10.23 a2 35.35 44 82
B) Diluted (Rs) 10.23 3362 38.35 44 82




UNALDITED STANDALONE SEGMENT-WISE REVENUE, RESULTS, SEGMENT ASSETS & LIABILITIES FOR THE QUARTER AND NINE MONTHS ENDED 3157 DECEMBER, 2018

[Rs. in Lakhs)
ETANDALONE
51 Hiricitar Quarier ended Hine months ended Year ended
Mo, MAZ2N9 | 0092019 | M.12.2018 3M.A23019 | 3422018 31.03.3013
Unaudited Unaudited Audited
1 | Sagmant Revenue
(@) Papes and Paper Board 45,801.25 48,234,568 41872 98 14273725 1,33,478.28 1,86,100.50
ib) Telacammunication Cables 1,814.95 272287 1.883.30 GAT043 B,3B0.75 11,812.78
(c) Cihers 370 12.48 002 14.18 21.35 18,668
Tatal 4T,818.90 £0,969.73 43,5358.31 1,54,92).86 1,19,B00.45 1,87.931.42
2 | Segment Results
Profit{+Loss{-) before tax and [ntenest from each segmant
(&) Papar and Paper Boasd 4,958 04 14322 8,765.08 26,281 .50 24 BT3.49 34,965,33
(b} Telecommunication Cailes 23128 605.22 20.73 1,729.45 Ba4a.11 1,730.11
(c) Others 1.03 760 823 158 504 (5.27)
Total 5 205.25 9, T56.04 6,984.91 28,042.60 25,767.59 3668017
Liss
(#) Finance Costs ZABTAT 1,186.51 249.49 4 550,64 2,334 27 282398
(b} Othar unaliccable axpandituraincome+-] {3B8.31) (24412} 233,81 {829.37) 818,25 1,214.47
) Emceptional lams . - - : .
Total Profit/ (Loss) Before Tax 3.190.38 B8.913.65 5, 501.81 24,251.33 22 817.06 12,541.72
3 | Segment Assels
{4} Pagper and Paper Board 23808776 | 22704248 1.58.062.10 Z,3B.087.78 1,58,082.10 1.81.481.31
(&) Telecommunication Cables 5.T35.7T6 T.382.17 6,537 42 6,735.78 6,537 42 10,031.20
{z} Others 45.85 48.68 48,01 45,85 48.01 48 21
Total Segment Assets 2,44.069.37 23537111 1,64,648.53 2,44,869.37 1,64,648.53 1,91,540.72
4 | Sagmant Liabdties
{a) Paper and Paper Board 1154121 1,09,673.09 56,882,365 1154121 59,892.36 TETIZTY
{b) Telscarmmunication Cables §a2 .48 1,024.71 62,86 ga2.48 652 66 2ATE 21
1) Oihers
Total Segrant Liabilitles 1,16,344.59 1,10,697.80 £0,848.02 1,186,344 69 50,546,032 #1,188.92
& | Capitsl Employed (Segment Assats - Sagment Liabilities)
{8) Paper and Paper Board 1,22,675.55 1,18,260.36 8_150.74 1,22 87555 98, 166.74 1,02, 748 60
{b) Telacommunicabon Cables 5,803.28 6,357 46 5.BB4.TE 5.B03.26 5.BE4.TE T.554.99
(e} Othars 45,85 46,89 48.01 45,85 4801 48.21
Total 1,28, 524,58 1,24 673,54 1,04,103.51 1,28, 624.88 1,04, 10364 1,10,351.80

MNodes

1) During the current quarter, workings got impacted mainly due to lower sales realisation and planned shuldown of ENMAS Recovery Bailer for 19 days. At
thir same time various annual maintenance jobs In other sections of the plani were also camad out.

2) The Compeny has sdopted Ind AS 116 “Leases” effective from 1st Apell, 2019 as nolified by the Mindstry of Corporate Affairs and appled the Standard to
ils Leases. This has resulted In racognising right o use assels and corresponding lease liabilities, The impact of adoplion of Ind AS 116 on the profit far
the quarter is insignificant.

3} Pursuam to Share Purchase Agreement dated May 29, 2018, the Company acquired on October 29, 201% 1,39,02,025 equiy shares of Rs. 10/- each from
International Paper Investments (Luxembourg) S.a.r1 and 79,71,496 equity shares of Rs. 10/ each from P international Hoddings Inc. aggregating 53% of
the paid up share capital of Imemational Paper APPM Ltd (IPAPPM). in terms of Letter of Offer dated August 30, 2018, the Company acguired on October
11, 2019 68,359,879 equity shares of Rs. 10v- each represenling 17.20% of the paid up share capital of IPAPPM from public sharehoiders. Consequently,
IPAPPM has become a subsidiary of the Company having lofal share holding of 72.20%. The name of IPAPPM has been changed to Andhra Paper
Limalad (APL) woe.f. January 8, 2020,

4) Dn Deotober 18, 2019, the Company has igsuad and allotied 1980 numbers 10.30%, rated, secured and non- convartible debanturas having face value of
Fs.10,00,000 each aggregating to Rs. 19800 lakhs, for five years to Standard Chartered Bank (Mauriliug) and Aditya Birla Finance Limiled through
Privale Flacement and are isted at BSE Limiled w.a.f. Novemnber 4, 3015,

5) The figures for the previous perods have been regrouped / rearranged, whersver Necassary.

6} The above unaudited financial resulls have been reviewed by the Audit Committes and approved by the Board of Directors al ther meating held on
Februgry 12, 2020, Limited review of these financial resubls has been carmied oul by 1he Statulory Auditors,

Place : Mumbai For and on f of the Board

Date . February 12, 2020

RAJENDRA JAIN
EXECUTIVE DIRECTOR & CFO
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UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 318T DECEMBER, 2019

(Rs. In Lakhs)
CONSOLIDATED _ i
81 R Quarter endad Hine months ended Year andad
e MA22018 | 30.08.2018 | 31123018 | 3422008 | 192208 | 31032018
Unaudited Unaudited Audited
1. |Income
) | Ravenue from operations T0674.66 80,992 B3 4353280 | 17409873 | 13987640 [ 18791475
o) | Othes sncoma 1.422.53 1,298.77 278.60 4,257 46 1.545.46 1,981,086
Total Income T2,098.1% §2,291.80 43,809.40 1,78,266,19 141421.88 1,99,895.81
2. | Expanses
a) | Cost of materials consumed 36,521.51 76897 43 2173278 50, 535.04 TLEZA96 [ 100,294 53
b) | Purchases of stock-in-reds 4297 1054 3 6235 179.05 18324
&) Ifm.: mvanitonies of finished goods, stock-n-trade and work- 1,220.30) (LET178) (748.68) (5.668.73) (A4 18} S
d) | Empioyes benefits expense B6,801.10 4024 335564 14,T67.43 958791 13,924 23
a) | Finance costs 261251 1,197 29 248,57 4,818.81 2,334 38 2824 53
i} | Depreciation and amontization axpanse 54153 4,239.23 4,485,565 13,630,368 12 BES 65 17.802.20
gl | Other expénses 13.271.15 8,054 268 8,290.10 30,534 B8 24,502.34 34 664,23
Totsl Expanses 63,444,258 43,581.28 3736903 | 1,49,280.26 |  1,18,700.94 [ 16733046
3. | Profit befose Interast & depreciation - EBIDTA (Operating) 16,288.22 12.878.07 1080299 | 4406776 36,196.29 61.111.03
4, | Proft before tax (PBT) B.663.94 8,840.32 §,440.37 29,876.93 22 721.72 32,585.36
5 | Excapticnal items i 7 2
6. | ProfitjLoss) from crdinary activites before tax (4-5) BEE3. 84 8,B40.32 §,440.37 28,8765 13,721.72 32,666,365
7. | Tax oxpanze
Current yaar 2,361.00 1,008.18 1.299.81 6, 166.36 4,766.25 650322
Lass: MAT credit smitiement | reversal (730.50) - {1.299.81) {730.50) {4,766.28) {2,131.85)
Delamed tax {496.08) (425 B9} {252.89) (1,598.48) [1,180.48) [1,706.50)
Total tax expanses 1,134.44 GT2.28 {262.69) 3,836,308 1, 180.45) 296487
B | Mot Profiti{Loss) from ordinary sctivities after tax (6-T) 7.818.63 8,168.03 6,693,068 26,039,668 81118 29,600.49
8. | Other GComprehensive Income|QCI) -
i Mem thal wil not be reckassified to profit or loss (241.72) 5158 {329.75) [d0g 14) 36.63 rw
iz B Taaling: 02 Wam Thal will nat ba caciasaifind ko profit B4 47 {18.03) 71.08 142,87 {7.89) 16.55)
10. | Total Comprehensve income for the period [B+8) T.J62.28 8,201.58 B 43437 25,772.34 23,839.92 29,625.81
11. | et Profit attributable to
- Cramers 8,524,897 8,168.03 B553.06 26,044.69 2391118 29,600,458
Noa-conbroling interests 4,56 . - 964 58 . -
T.519.53 8,168.03 6,653,068 28,019.56 23,911.18 29,600.48
12, | Dther Comprehensive income{OC1) attributable 1o | =
Cramiare . {150.35) 33 55 {258 69) {258.27) T4 2632
Hon-controthng intenests 6. 50) - - (6. 90
{167.26) 13.66 (258.68) (266.17) wmre| 2632
13, | Total Gomprehensive Income{OCT) attributable to ;
Cramers 8,374 82 B.201.58 5,434.37 24,7B5.T2 23,930 82 2952581
Hon-contreiling interasts L] x - BET .G ” -
T.382.28 B,201.64 6.434.37 16,7738 83082 8,626.81
14, | Paid up squity shane capital {Face value : RS 2/ per share) 1,320.68 1,320 58 1,320.98 1,320.88 1,320,948 1.320.98
15, | Other aquity - . . . -| 1p0motas52
16. | Earnings per share (Face value | Rs 21~ par share) EPS for the
quarter ane ol annuaksed
A} Bawic (Rs) 5 BB 1287 10.13 Ir ez 36.20 4482
B) Dduted (Rs} 9,58 1237 10.13 ez 38.20 44,82
il




UNAUDHTED CONSOLIDATED SEGMENT-WISE REVENUE, RESLALTS, SEGMENT ASBETS & LIABILITIES FOR THE QUARTER AND NINE MONTHS ENDED 315T DECEMBER, 2018

N

Z)

{Rs. In Lakha)
CONSOLIDATED
3l Paitiouliin Quarter snded Nine mﬁrl wnded Year anded
Ho, NA22019 | 0092019 | 31122018 MA2215 | MALN01E 34.03.2014
Unauditsd u..u:lm Audited |
1| Sagmant Revenus
(a) Paper and Faper Board BB, B48 08 A8 234 58 41,672 58 1,65,784.00 1,33.478.35 1,85, 100,50
{B) Telecommunicaton Cabkes 1,822 88 ZT45TT 1,B50.80 9,190 46 B.I7E.TO 11,765.59
(e} Others 3.70 12,48 §.02 15.18 21.35 18,68
Total T0,874.88 50,992.83 43,632.80 | 17499873 | 13987640 | 19781475
2 | Sagmant Results
Profa(+)/Loss(-) before tax and ntersst from sach sapment
[&) Paper and Paper Board 10,558 34 B,160.00 6,765,385 nymn 24,843.02 34, TEE. 40
(b} Telecammunication Cables 33877 525.89 148,87 1,852.60 823.34 178862
(i) Othasrs I 1.03 760 B.23 1.568 580 (5.26)
Total 10,598.14 969149 8,923.58 33,765.47 I6,6T2.38 35, 548.76
Liess .
{a} Finance Costs 281281 1,987.29 249 57 4.818.91 233438 2,924 53
() Other unallocable sxpandituraiincomis] +/-} (38831} {34412} 233.81 {828.37) B1E.25 1,058.07
() Exceptonal Hams : g : - L 5
Total Profit ! [Loss) Bafors Tax B,8E1.04 B,840.32 §,440,37 29,876.83 22,721.72 32,566.36
3 | Sapmari Assals :
[8) Pager and Paper Board 30568570 | 227 E96.41 15702551 | 30588570 15702551 1.81.98807
{B) Talecommunicatan Gables T427.33 B.191.01 757248 T AT 33 T.5T2.48 9,950.65
{£} Cithers 45.85 48,64 49.01 4585 48.01 48.22
Total Segrment Assets 3.13,360.88 | 22593306 | 16464698 | 3,13,368.35 | 16464698 | 1.91,986.14
4 | Begment Liabdibes
{a} Paper and Pager Board 1.55,305.62 | 1,08,672.18 59,234.84 | 1,56,30582 59,24 B4 78.251.26
{b} Telecammunication Cables 1,331.87 1.510.50 752.35 1.331.87 75235 2.395.38
{e) Othars 7 2 = i = .
| __ Total Segmant Liabilities 1,67,637.79 |  1.11.182.66 69.986.99 | 1,67.637.T9 59,986.99 B1,645.54
5 | Capital Employed {Segmant Assets - Segment Liabliities)
(@) Paper and Papar Board 14957978 |  1,18,022.25 S7.750.87 | 14857978 STTHOET | 1027MT
{b) Telecommunication Cablas 8,095 48 B,580.51 £.820 11 6095 46 582011 7555 57
i) Qthess 45.88 46 64 45.01 45.85 4501 48.22
Total 1,66,721.08 |  1,24,740.40 | 104566599 | 1EE7Z1.08 | 1,04580.89 |  1,10,333.50
Males

In view of acquisiion of Iiemational Paper AFPM Lid as subsidiary of the Company from October 30, 2018, the unaudited consolidated financial results of
the group for the quarter and panod ended Decamber 31,2018 are nol comparable with comespanding figures.

Acquisition of Inigrnational Paper APPM Ltd (IPAPPM) as subs|diary from October 30, 2019,

i} Pursuant to Share Purchase Agreement dated May 28, 2013, the Company soquined on Oclober 29, 2019 1,39,02,025 ogquity shares of Rs. 10~ each
from Intemational Paper Investments (Luxembourg) 5.a.11 and 79.71,496 equity shares of As. 10/~ each from IP intermationa! Holdings Inc. aggregating
55% of the paid wp share capital of Intemational Paper APPM Lid (IPAPPM), In terms of Letter of Offer dated August 30, 2019, the Company acquired an
October 11, 2019 68 39,879 equily shares of Rs. 10V each representing 17.20% of the paid up share capital of IPAPPM from public sharsholders
Consequently, IPAPPM has bacome a8 subsidiary of the Company having tolal share holding of 72.20%. The name of IPAPPM has bean changed to
Andha Paper Limited (APL) w.e.f. January 9, 2020.

ii) For the purpose of preparation of the Group's unaudited consolidated financial resulis, APL has bean considerad &s a subsaidiary with affect from ciose
of business on October 31, 2019 for the sake of convendence, as there were no malerial changes in the amounts recognized for APL between Dclober
30,2019 to October 31, 2019

b e initial acoounting for the aloresaid acquisition of APL in the consolidated financial results has been provisionally determined at the end of the
P mmﬁﬂd[l.!.ﬂooumerﬂ'l.21{119}.A!Ihar;hrtanfﬁmllmmdmumwmmmmamdmtﬁm.mmhkwm
books of accounls of APL.
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Consequent 1o the accounting for the aforesaid acquisition by the Company, the summary of resuits of APL w.e.f. November 1, 2019 to December 31,
2019 Incuded in the consolidated financlal results are as under,

. Rs. Lakhs

Particulars Amount
{Income fram operations 23,046.84
Tatal expenses {17,738.73)
|Profit babore tax 551421
Profit after tax 35TT.59
Other comprahengive income {24.83)
Total comprehensive incoma 3,552.76

On October 18, 2019, the Company has issued and aliotied 1980 numbers 10.30%, rated. secured and non-convertibie debentures having face value of
Rs.10,00,000 edch aggregating 1o Fs. 18800 iakhs for five years 1o Standard Chartered Bank (Mauritius) and Aditys Birta Finance Limiled through Private
Placemant and are listed al BSE Limited w.e.l. November 4, 2019

The Group has adopted Ind AS 116 "Leases® effective from 15t Aprl, 2010 as notifed by the Ministry of Corporate Affairg and appliad the Standard to its
Leases. This has resulted in recognising right 1o use assels and comesponding lease lisbilities. The impact of adoption of Ind AS 116 on the profit for the
quarier s insignificant

In casa of e of the subsidiaries APL, the Hon'ble High Cowr for the State of Telangana and the State of Andhra Pradesh upheid the validity of levy of
alaciricity duty @ 25 paisa per unit by the State Government on consumption of eleciricity by caplive generating units relating to earlier years. The said
subsidiary {alang with other petitioners) fled a Special Leave Petiion in the Hon'ble Supreme Court, which in the interim, directed the petificners 1o pay
partial amount withowt prajudice ko the rights and contentions of the petitioners, pursuant fo which the APL had paid Rs. 1,502.05 lakhs under protest in the
yoar anded March 31, 2017, The matter is panding hearing

In wiew of the inharant uncertainty in predicting the final outcome of the above litigation, the Management of APL has, on grounds of prudence and
abundant caulion, made a provision amountng ta RS, 2,357 43 lakhs duning the year ended March 31, 2017 towards the polantial liability in the event af gn
unfavourable verdict in this matter. Additisnally, an amount of Re. 1,571 62 lakhs has been disclosed as a contingent liabiity. On the basis of the legal
advice ootained, in the opinion of the Managemeant of APL. no further provision would be required in relation o this disputed matter.

The figunes for the previous periods have been regrouped | reamanged, wherever necessary.

The above unaudited consolidated financial results have been reviewad by tha Awdit Committes and apgroved by the Board of Dweclors al their mesting
held on February 12, 2020, Limited review of these financial results has been camed out by the Statutory Auditors.

Place : BMumbai For and alf of the Board
Date : February 12, 2020

RAJEMDRA JAIN
EXECUTIVE DIRECTOR & CFO




